
Date Time Country Economic Data Measures Forecast Previous

29-Mar 14:00 GBP M4 Money Supply m/m

It's positively correlated with interest rates - early in the economic

cycle an increasing supply of money leads to additional spending and

investment, and later in the cycle expanding money supply leads to

inflation;

0.60% 0.70%

29-Mar 14:00 GBP Mortgage Approvals
Number of new mortgages approved for home purchases during the

previous month;
95K 99K

29-Mar 14:00 GBP Net Lending to Individuals m/m

It's correlated with consumer spending and confidence - rising debt

levels are a sign that lenders feel comfortable issuing loans, and that

consumers are confident in their financial position and eager to spend

money;

3.6B 2.8B

29-Mar 20:30 USD FOMC Member Waller Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy;

0 0

30-Mar 11:30 EUR German Import Prices m/m
It contributes to inflation for businesses and consumers, especially

those who rely heavily on imported goods;
1.20% 1.90%

30-Mar All Day EUR German Prelim CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate;

0.50% 0.70%

30-Mar 13:30 EUR Spanish Flash CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate;

0.70% 0.00%
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Date Time Country Economic Data Measures Forecast Previous

30-Mar Tentative EUR Italian 10-y Bond Auction
Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates.
0 0.65|1.4

30-Mar 18:30 USD FOMC Member Quarles Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy;

0 0

30-Mar 18:30 USD HPI m/m
It's a leading indicator of the housing industry's health because rising

house prices attract investors and spur industry activity;
1.30% 1.10%

30-Mar 18:30 USD S&P/CS Composite-20 HPI y/y
It's a leading indicator of the housing industry's health because rising

house prices attract investors and spur industry activity;
11.20% 10.10%

30-Mar 19:30 USD CB Consumer Confidence
Financial confidence is a leading indicator of consumer spending, which

accounts for a majority of overall economic activity;
96 91.3

31-Mar 0:00 USD FOMC Member Williams Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy;

0.00% 0.00%

31-Mar 4:31 GBP BRC Shop Price Index y/y Change in the price of goods purchased at BRC-member retail stores; 0.00% -2.40%

31-Mar 11:30 GBP Final GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health;
1.00% 1.00%



Date Time Country Economic Data Measures Forecast Previous

31-Mar 11:30 GBP Current Account

It's directly linked to currency demand - a rising surplus indicates that

foreigners are buying more of the domestic currency to execute

transactions in the country;

-34.8B -15.7B

31-Mar 11:30 GBP Nationwide HPI m/m
It's a leading indicator of the housing industry's health because rising

house prices attract investors and spur industry activity;
0.40% 0.70%

31-Mar 11:30 GBP Revised Business Investment q/q

It's a leading indicator of economic health - businesses are quickly

affected by market conditions, and changes in their investment levels

can be an early signal of future economic activity such as hiring,

spending, and earnings;

1.30% 1.30%

31-Mar 12:15 EUR French Consumer Spending m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity;
0.70% -4.60%

31-Mar 12:15 EUR French Prelim CPI m/m Change in the price of goods and services purchased by consumers; 0.70% 0.00%

31-Mar 13:25 EUR German Unemployment Change

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions;

-1K 9K

31-Mar 14:30 EUR CPI Flash Estimate y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate;

1.30% 0.90%

31-Mar 14:30 EUR Core CPI Flash Estimate y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate;

1.10% 1.10%



Date Time Country Economic Data Measures Forecast Previous

31-Mar 14:30 EUR Italian Prelim CPI m/m Change in the price of goods and services purchased by consumers; 0.10% 0.10%

31-Mar 17:45 USD ADP Non-Farm Employment Change
Job creation is an important leading indicator of consumer spending,

which accounts for a majority of overall economic activity;
557K 117K

31-Mar 19:15 USD Chicago PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy;

60 59.5

31-Mar 19:30 USD Pending Home Sales m/m

It's a leading indicator of economic health because the sale of a home

triggers a wide-reaching ripple effect. For example, renovations are

done by the new owners

-2.60% -2.80%

31-Mar 20:00 USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility;

0.00% 1.9M

01-Apr 11:30 EUR German Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity;
2.00% -4.50%

01-Apr 12:45 EUR Spanish Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy;

56 52.9

01-Apr 13:15 EUR Italian Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy;

59.5 56.9



Date Time Country Economic Data Measures Forecast Previous

01-Apr 13:20 EUR French Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy;

58.8 58.8

01-Apr 13:25 EUR German Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy;

66.6 66.6

01-Apr 13:30 EUR Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy;

62.4 62.4

01-Apr All Day All OPEC-JMMC Meetings 0.00% 0.00% 0.00%

01-Apr 17:00 USD Challenger Job Cuts y/y Change in the number of job cuts announced by employers; 0 -0.391

01-Apr 18:00 USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions.

678K 684K

01-Apr 19:15 USD Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy;

59 59

01-Apr 19:30 USD ISM Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy;

61 60.8

01-Apr 19:30 USD Construction Spending m/m 0.00% -0.90% 1.70%



Date Time Country Economic Data Measures Forecast Previous

01-Apr 19:30 USD Construction Spending m/m 0.00% -0.90% 1.70%

01-Apr 19:30 USD ISM Manufacturing Prices

It's a leading indicator of consumer inflation - when businesses pay

more for goods and services the higher costs are usually passed on to

the consumer;

82.1 86

01-Apr All Day USD Wards Total Vehicle Sales

It's a sign of consumer confidence - rising demand for expensive

durable goods shows that consumers are confident in their future

financial position and feel comfortable spending money;

16.4M 15.7M

01-Apr 20:00 USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground

storage during the past week;
0.00% -36B

02-Apr 12:15 EUR French Gov Budget Balance
Difference in value between the central government's income and

spending for the year-to-date;
0.00% -21.9B

02-Apr All Day EUR German Bank Holiday

Banks facilitate the majority of foreign exchange volume. When they

are closed the market is less liquid and speculators become a more

dominant market influence.

0.00% 0.00%

02-Apr All Day GBP Bank Holiday

Banks facilitate the majority of foreign exchange volume. When they

are closed the market is less liquid and speculators become a more

dominant market influence.

0.00% 0.00%

02-Apr 18:00 USD Average Hourly Earnings m/m
It's a leading indicator of consumer inflation - when businesses pay

more for labor the higher costs are usually passed on to the consumer;
0.20% 0.20%

02-Apr 18:00 USD Non-Farm Employment Change
Job creation is an important leading indicator of consumer spending,

which accounts for a majority of overall economic activity;
633K 379K



Date Time Country Economic Data Measures Forecast Previous

02-Apr 18:00 USD Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions.

6.00% 6.20%

00-Jan 0:00 0 0 0.00% 0.00% 0.00%

00-Jan 0:00 0 0 0.00% 0.00% 0.00%

00-Jan 0:00 0 0 0.00% 0.00% 0.00%



Eurozone money supply grew at a slower pace and the credit to the private sector logged a steady growth in February, data from the European Central Bank showed. The

monetary aggregate M3 expanded 12.3 percent annually, slower than the 12.5 percent rise in January. The rate was forecast to remain unchanged at 12.5 percent. In three

months to February, M3 growth averaged 12.4 percent. The narrower aggregate M1, which comprises currency in circulation and overnight deposits, grew 16.4 percent

versus 16.5 percent in January. Further, data showed that credit to the private sector grew at a steady pace of 5.1 percent in February. Similarly, adjusted loans to the

private sector expanded 4.5 percent, the same rate as seen in January. Among the borrowing sectors, the annual growth rate of adjusted loans to households stood at 3.0

percent in February, unchanged from the previous month. Meanwhile, the annual growth rate of adjusted loans to non-financial corporations improved to 7.1 percent from 6.9

percent in January.

The manufacturing sector in Japan continued to expand in March, and at a slightly faster pace, the latest survey from Jibun Bank showed with a manufacturing PMI score of

52.0. That's up from 51.4 in February and it moves further above the boom-or-bust line of 50 that separates expansion from contraction. Output growth softened slightly,

although new orders expanded at their fastest pace since October 2018. But job shedding persisted and sentiment eased to a nine-month low. Japan's services PMI came in

at 46.5, up from 45.8 in February, while the composite index had a score of 48.3 - up from 48.2 in the previous month.

Reflecting the third round of stimulus checks and better than expected progress on Covid vaccinations, the University of Michigan released a report on Friday showing U.S.

consumer sentiment improved by even more than previously estimated in the month of March. The University of Michigan said its consumer sentiment index for March was

upwardly revised to 84.9 from the preliminary reading of 83.0. The consumer sentiment index is well above the final February reading of 76.8, reaching its highest level since

hitting 89.1 in the same month a year ago. The report showed the current economic conditions index surged up to 93.0 in March from 86.2 in February, while the index of

consumer expectations spiked to 79.7 from 70.7. On the inflation front, one-year inflation expectations fell to 3.1 percent in March from 3.3 percent in February. Meanwhile,

five-year inflation expectations inched up to 2.8 percent in March from 2.7 percent in the previous month.

KEY DEVELOPMENTS – INTERNATIONAL

Annual profits at China's industrial firms surged in the first two months of 2021, highlighting a rebound in the country's manufacturing sector and a broad revival in economic

activity from the coronavirus crisis early last year. Profits stood at 1.114 trillion yuan ($170.31 billion) in the first two months of 2021, up 179% from the same period last

year when the COVID-19 pandemic paralysed economic activity, data from the National Bureau of Statistics (NBS) showed. They were also up 72.1% from the 2019 levels,

bringing the two-year average growth to 31.2%, according to NBS. Profits had risen 20.1% in December. The figures combine data for January and February to exclude

distortions caused by the week-long Lunar New Year, which fell in February in 2021. Millions of workers who normally travel home over the Lunar New Year holiday had

stayed put this year due to COVID-19 fears. That kept factories humming over the period. Margins in the raw material manufacturing sector rose 346% from a year earlier,

data showed, as factory-gate prices accelerated at their fastest pace in more than two years. China's industrial output surged in the first two months of the year, while

exports, a major growth driver for China after the pandemic shock, rose at a record pace in February.

The Bank of England urged banks to support the economy by lending to productive businesses as the Covid-19 continued to pose challenges for both households and

businesses. According to the summary of the Financial Policy Committee meeting, the UK banking system is resilient to keep supporting households and businesses. Banks

have more capacity to lend as the BoE reduced the cushion of capital that banks need to hold to absorb potential losses. The FPC observed that businesses will need more

support in the months ahead even as the UK economy recovers. Further, the FPC said it remained committed to working with EU authorities towards a safe and open financial

system. Close cooperation between regulatory authorities is essential to manage financial stability risks.
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